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» CETES 28 (05/09/06) : 7.04

» TIIE 28 (08/09/06) : 7.3125

» TIIE 91 (06/09/06) : 7.4500

» Average Percentual Rate (07/09/06) : 7.03

- FIX (08/09/06) : 11.0271

» Auctions’” Exchange Rate (08/09/06) : 11.0391
» Inflation (Aug) : 0.51

* Inflation (Jan-Aug) : 1.44

TIIE: Interbank Offering Rate

CETES: Treasury Bonds

FIX: Official Exchange Rate to pay Obligations
denominated in foreign currency payable in Mexico.
BPA: Savings Protecting Bonds

BREMS: Monetary Regulation Bonds
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Editorial

In Mexico, the most important provisions are published in the Official
Gazette of the Federation “DOF”, where the main ordinances of the
executive, legislative, and judiciary powers such as treaties, norms and
sentences are found.

The purpose of this publication is to bring you up to date on the latest
events, based on the publications of the DOF, so that you may be fully
aware of your rights and obligations.
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Foreign Trade Rules and Criterion

On July 21, 2006, the DOF published the
agreement that establishes general provisions
pertaining to the Ministry of Economy SE,
as well as the criterion for the enforcement
of the laws, accords or international trade
agreements, decrees, regulations and other
pertaining ordinances, grouping them in such
a way that it makes it easier for the users to
apply the law. In such agreement, several
rules and regulations for each one of the
programs and instruments of foreign trade
are put together by the SE, thus, generalizing
its application.

Waiting for the Maquila Decree:

On June 30, 2006, the SE released the project of decree that modifies the
Promotion & Operation of the Exporting Maquiladora Industry before
the Federal Commission for Regulatory Improvement (Cofemer).

Under the same rules, the new legal frame will include those enterprises
that work under the outline of the Temporary Import Program for Export
(PITEX) and Maquila, which used to be separately regulated
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The preliminary plan introduced by the Ministry of Finance and Public
Credit “SHCP” and the SE contemplates to incorporate a validation
mechanism on line with SHCP and the Taxpayer’s Federal Registration
of the sub manufacture address at no additional cost, among other
changes.

HCP

The SHCP released the decree through which the following laws
referred to financial societies and fiduciary institutions are amended,
repealed and added several dispositions.

General Law of Negotiable Instruments and Credit Operations:
Section V and the last paragraph of article 395 were AMENDED.
Articles 408 and 418 were ADDED to title second, chapter VI. Articles
419 and 431 were ADDED to Chapter VII.

Institutions and Mutual Insurance Societies: Article 29, numeral 1,
section II; article 34, section IX and article 81, section VI were
REFORMED.

Federal Law for Bonding Institutions: Article 15, section II bis,
paragraph b), as well as article 16, section XIV were REFORMED.

Financial Groups Regulation Law: Article 7, first and second
paragraph and Article 8, section III were REFORMED.

Savings and Popular Credit Law: Article 36, section X was
REFORMED.

Law of Foreign Investments: Paragraph 1), j) and k) of section III,
article VII were REPEALED.

Income Tax Law: Article 8, third paragraph, article 9, paragraph 2 (a)
and (b) of section X VI, article 31 were REFORMED. Article 8 was
ADDED a fourth paragraph, becoming current fourth the fifth paragraph
and one last paragraph of article 31, section XVI was also ADDED.

This provision was published on July 18, 2006.



